
Orange County Public Schools 
Audit Advisory Committee 

Minutes of Meeting January 28, 2014 
 

The meeting was called to order at 9:08 a.m. by Chairman Jim Ingersoll. Committee 
member Rick Whitefoot was present. Committee member Scott Funston was on the 
telephone. Committee members Charlie Puckett and Brian Paradis were absent. Also 
present were Linda Lindsey, Senior Director, Internal Audit, IT Auditor Francis 
Amanquah, Margo Marten, Senior Finance Director and Sarah Graber, Finance Director 
as well as John DiSanto from Ernst & Young. 

Introduction of IT Auditor – Francis Amanquah 

Ms. Lindsey introduced Mr. Amanquah and referred the committee members to his 
resume which had been sent in advance. She mentioned the areas he is focused on at 
present and he made a few remarks. She noted that he is already having a positive 
impact on the internal audit team and she is delighted to have him on board. Mr. 
Amanquah then left the meeting. 

Report from Ernst & Young 

Mr. DiSanto referred to the booklet titled “2013 Audit Results” as he made his remarks. 
He discussed the services E&Y provided and reviewed the required communications in 
detail. He briefly discussed the critical policies, estimates and areas of emphasis, 
explaining that many were selected because of the large dollar amounts involved (cash 
and investments for example). 

The committee asked about the new pension standard that must be implemented in the 
coming year. There was discussion about the potential impact on the district’s budget 
and the need to prepare users of the financial statements for the changes that will 
appear when the new standard is implemented. 

Mr. DiSanto reviewed the Summary of Audit Differences in appendix B to the 
presentation booklet and explained the reasons for each waived adjustment. 

Ms. Marten explained to the committee that the district and E&Y believe that current 
GASB standards defining the reporting entity provide that charter schools should no 
longer appear in the district’s reporting entity or its financial statements. However, the 
Auditor General’s office has taken the opposite opinion and is insisting that district 
include the charter schools in its financial statements or they will issue a qualified 
opinion. This will create a difference between the financial statements appearing in the 
CAFR and those that will accompany the Auditor General’s report. Ms. Marten also 



reported that she will be retiring effective April 30, 2014. John DiSanto then left the 
meeting. 

Approval of Minutes 

Minutes of the meeting of November 19, 2013 were approved. 

Election of Audit Committee Chairman for 2014 

By unanimous vote the committee elected Mr. Ingersoll to be its chairmen for 2014. 

CAE Report 

Ms. Lindsey updated the committee on the following matters: 

• Brian Paradis called her last week to indicate that, due to significant increases in 
his responsibilities at Florida Hospital, he will not have time to participate on the 
Audit Committee and must resign. She asked that members be thinking of 
potential candidates to fill his slot. 

• The IT Auditor is focused on identifying the audit universe for IT in preparation for 
a comprehensive risk assessment. We will likely revise the annual risk 
assessment process for IT this coming year as a result. Mr. Amanquah will 
attend the April meeting to review the proposed risk assessment process for 
ICTS with the committee. These changes will not affect the risk assessment 
process for all other OCPS departments. 

• The first penetration testing related to PII (personally identifiable information) has 
not yet begun. It should start soon and hopefully there will be some results to 
report at the next committee meeting. 

• Ms. Lindsey provided information regarding changes in the format of the monthly 
financial reports that charter schools must submit to the district. These changes 
are consistent with recommendations made by the Audit Committee after its 
special meeting in March, 2013 related to charter school operations. 

• Ms. Lindsey explained that she has a conflict with the scheduled committee 
meeting for June 3 and requested that the committee consider a different day 
that same week. The committee members indicated that June 5 would work for 
them. Ms. Lindsey will send notification to all regarding this meeting date change. 

The meeting adjourned at 10:35. The next meeting will be April 8 at 9:00 a.m. Among 
the agenda items will be discussion of the entity-wide risk assessment process and the 
annual performance evaluation for the Senior Director, Internal Audit. 


